No. 133

* RESOLUTIOR OF THE
WHITE MOURTAIN APACHE TRIBE CF THE
PORT APACHE INDIAN RESERVATICN

Be it reasolved by ths Council of the White Mountain Apache Tribe in regular
session this 2nd day of April, 1945, that:

WHEZRRAS, it has oome to the attention of the Council that during 1939
a8 limited number of Reimbursable Agreements were executed
on "Loan Agrsement Form #5-879", whioh provide for the solleation

of 3% intesrest from ths borrower of funds from Federal Appropri-
atione, and ' :

WHERPAS, the fands used by the White Mountain Apache Tribe in operating its
trival entarprise are tribal moneys, and the reimbursable aotivities
are sot up for giving sssistance to members of the Tribe in meXing
prurchazss of supplies not readily available for comstruotion of
hcmea, and advanoing their sconomic status, and not for making oash
loans, axd

PAEREM A ncminal mark-up or surcharge i1s made by the Enterprise, whioh
i3 the equivalent of an interest charge:-when funds are loanad, and

WIER¥AS, it wes not intended that interest be charged on agreemsnta numbered

1472 %o 1492 inolusive, whioh were erroneously prepsred on Form
#5-879, .

$haerofore be it resolved by the Couneil of the White Mountain Apache Tribe
that no interest be chargsd on the Reimbursable Agreements harstc-

fors statsd and that a copy of this resolution be placed with sach
of =aid agrsements.

The fcrasgoing resolution was on April 2, 1945 duly adopted by a vots of 10
for and 0 against, by the Tribal Council of the White Mountain Apache Tribe
pursuent tc authority vested in it by Article VI, Section (n) of the Comstitu-
tion and By-laws of the Tribe, ratifiod by the Tribe on August 15, 1938 and
approved by the Seoretary of the Interior cn August 28, 1938, pursuant to
Sectlicn 16 of tha Aot of June 18, 1934 (48 Stat. 984).

(Sgd) JOE CROCKRR
Chalrman of the Tribel Counoil

(Sgd)  LEBONARD CADDO
Yacretary of the Tribal Counoil
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